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Edmonton, Alberta 
January 15, 1970 


TO HIS HONOUR 
J. W. GRANT MacEWAN 
LIEUTENANT GOVERNOR OF THE 


PROVINCE OF ALBERTA 


MAY IT PLEASE YOUR HONOUR: 
I have the honour to submit herewith the Annual 
Report of the proceedings of the Public Service Pension 


Board pursuant to The Public Service Pension Act for the 


Avdeiney 


. 


year ended March 31, 1969. 


A. 0. AALBORG 
Chairman of the Board 


Digitized by the Internet Archive 
in 2024 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_33398004782537 


THE PUBLIC SERVICE PENSION BOARD 


Chairman: Hon. A, 0. Aalborg 


Member: G. A. Breckenridge 
Representative of the 
Public Service Commissioner 


Member: P. L. Morgan 
Representative of the 
Civil Service Association of Alberta 


Executive Director: 


BE. E. Wickens 
203 Terrace Building 
Edmonton 


RECIPROCAL TRANSFER AGREEMENTS 
Reciprocal transfer agreements involving the following pension 
plans were in effect as at March 31, 1969: 
Alberta Government Telephones Employee Pension Plan 
Alberta Teachers! Retirement Fund Plan 
Government of Canada Superannuation Plan 
Local Authorities Pension Plan (Alberta) 


Ryerson Polytechnical Institute (Ontario) Pension Plan 


THE PUBLIC SERVICE PENSION ACT - PART 1 


Contributions 


Refunds upon employees leaving 
Service, Section 23 


Transfers to Part 1ll 


Refunds of excess contributions 
(employees' and employers' ) 


Transfers to and from other pension authorities 


Total 
Number 


5,108 


20 


343 


Transfers to 


Number Amount 
Alberta Government 

Telephones 1 $ 79.28 
Alberta Teachers! 

Retirement Fund 7 21,060.34 
Government of Canada 12 35,955.58 
Local Authorities 

Pension Fund 18 23,903.31 
Ryerson Polytechnical 

Institute (Ontario) 1 16,278.10 

39 $97,276.61 


Deferred Pensions - Section 23a 


Total 
Amount 


$1,124,342.60 


8,839 


Transfe 
Number 


21 


38 


NIL 


69 


Number of inactive accounts as at March 31, 1969, 
eligible for deferred pension at age 60. 


et 


-03 


rs from 
Amount 


$ 1,068.22 


11,008.15 


76,541.02 


30,635.27 


$119,252.66 


63 


Retirements 


Number of employees who retired during 
the period April 1, 1968 to March 31, 1969: 


Under Section 9 


7 i 11 (1)(a) 


oi = 11 (1)(b) 


Deferred Pensions Commenced 


(at normal retirement age 
of 65 years) 


(after age 60 with minimum 
of 25 years! service) 


(after age 55, retirement 
granted by special Order- 
in-Council) 


actuarially reduced - 12 


(retirement due to 
disability) 


total disability - 10 
partial disability - 23 


Total 


Number of lump sum payments (partial) granted to 


employees in lieu of pensions, 


Section 20 (d) 


Total payments in lieu of pensions during tne year 


Death in Service, Section 25 


Number of employees who died during the period 
April 1, 1968 to March 31, 1969: 


Pensions to widows 
Pensions to widowers 


Lump sum payments to widows 


Lump sum payments to widowers 


Lump sum payments to other beneficiaries 


Total 


133 
26 
12 
z 


204 


15 


$25,114. 28 


18 


. 16 


48 


Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1968 to March, 31.1969: 


To widows 


To other beneficiaries 


Number Amount 
Lei 922,992.14 
18 36,871.80 
29 $59,864.54 


Pensions in force as at March 31, 1969 


(Including pensions not being paid, because services of employees 


were retained.) 


Number of 


Pensioners 


328 
200 


Pension Options 


Normal 
Single Life 
Guaranteed 5 Years 
Guaranteed 10 Years 
Guaranteed 15 Years 
Guaranteed 20 Years 
Joine Hite 
Joint Life Reducible 

by? 1/3 attFirst) Death 
Joint Life Reducible 

by 1/2 at First: Death 
Joint Life Reducible by 1/2 - 

Guaranteed 5 Years 
Widow's Life Pension 
Widow's Guaranteed 5 Years 
Widow's Guaranteed 10 Years 
Widow's Guaranteed 15 Years 
Widow's Guaranteed 20 Years 


* 990 Integrated with Old Age Security and/or Canada Pension 


12 Deferred Pensions 


Total Pension Payments during the year ..... . $3,583,933.33 


Summary of Pensions by Amounts 


50.00 per month 


59 Léss:' than’ $ 
512 5 50.00, ta, $ 100,06° 0 " 
725 S100700%te $ 200:00 " " 
279 $200.00 to $ 300.00 " " 
141 300,00 to*s* 400,00, 1. 1 
48 $400.00 to $ 500.00 " " 
40 $500.00 to $ 600.00 " " 
10 S007 00a. 3") 700.00 " 
10 $700.00 to $ 800.00 " " 
1 $800.00 to $ 900.00 " " 
1 . $900.00 to $1,000.00 " " 


The lowest pension is $21.93 per month; 
Ene highest Wsts933 35"per month. 


Number of pensioners who died during the year 


(Does not include deceased nominees under 
Joint Life plans.) 


Number of pensions expired during the year . 


(Includes expired guaranteed terms, expiries 
upon death of former employees and upon 
death of nominees under Joint Life plans.) 


Contributions for the Year Ended March 31, 1969: 


Employee Employer 
Departmental $3; 944,334.73 S --- 
Alberta Commercial Corporation 1,644.86 1,656.84 
Alberta Crop Insurance Corporation 3,294.98 3,294.31 
Alberta General Insurance Company a 2 ee 4,785.32 
Alberta Hail Insurance Board 219.80 219.80 
Alberta Liquor Control Board 215,882.43 212-7 S5507 
Alberta NewStart Incorporated i Day Aare ies LD 755206 
Civil Service Association of Alberta SA Pes!) 239797 
Edmonton Civil Service Savings and 
Credit Union 1,429.41 1,129.41 
Municipal District Nursing Services 3,921.04 5103-07 
Oil and Gas Conservation Board 74,975.64 735070,39 
Provincial Cancer Hospitals Board 37265 as01 35 24g 
Public Health Units 63,105.34 58,466.11 
St. Mary and Milk Rivers Development 4,443.40 4,444.95 
Universities Commission 1,038.34 1,038.34 
University of Alberta 334,604.84 326,417.90 
University of Alberta Hospital BOS eg) liz 2035210792 
University of Calgary Ly be A 6 Ba AY 126,601.51 
University of Lethbridge P7,079.07 13,223.84 
Workmen's Compensation Board 71135025 ..05 107,543.29 
Miscellaneous --- 23,945.85 
Suspense Account 956.69 --- 
Accounts held on deposit 33000, 33 --- 
Totals $5,172,244.42 SL, 210,979 woe 


Amount at Credit of Employees as at March 31, 1969: 


NouweO 
Accounts Amount 

Departmental orc. S27, 200,304.35 
Alberta Commercial Corporation il 6,312.47 
Alberta Crop Insurance Corporation 16 115312.69 
Alberta General Insurance Company 23 S947 2.57 
Alberta Hail Insurance Board 3 219780 
Alberta Liquor Control Board 978 1,881,992.40 
Alberta NewStart Incorporated 7 18,004.19 
Civil Service Association of Alberta 16 24,104.58 
Edmonton Civil Service Savings and 

Credit Union 6 8,076.27 
Municipal District Nursing Services ne 27, 300..89 
Oil and Gas Conservation Board 256 575,060.15 
Provincial Cancer Hospitals Board 232 142,953.23 
Public Health Units 219 342,845.65 
St. Mary and Milk Rivers Development 47 41,951.72 
Universities Commission 2 2227 2037 
University of Alberta 2,050 1,728,134.89 
University of Alberta Hospital 1,204 1,038.644. 33 
University of Calgary 736 B99 212.78 
University of Lethbridge 78 61,008.68 
Workmen's Compensation Board 432 6033995219 
Accounts held on deposit 122 BDL ,001065 


Totals 22,928 $34,782,258.85 


THE PUBLIC SERVICE PENSION ACT - PART 11 


Contributions for the Year Ended March 31, 1969: 


Members of the Legislative Assembly 


Members of the Executive Council 


TotaL 


Amount at credit as at March 31, 1969: 


No. of Accounts 


Members of the Legislative Assembly 40 
Members of the Executive Council 14° 

Total 54 
Retirements 


$24,168.44 
10,159 00 


$34,308.24 


Amount 


$129,101.61 
102,548.98 


$231,650.59 


Number of retirements during the period April 1, 1968 to March 31, 1969: 


Members’ of the Legislative Assembly ......2 


Members of the Executive Council 


Death in Service 


Members of the Legislative Assembly .... .. NIL 


Members o£ the Executive Councr 1 ce oe 


Pensions in force 


Number of Pensioners 


as at Maneho3l,<1969: 


LES 


Pension Option 


Normal 

Guaranteed 10 Years 
Guaranteed 15 Years 

Joint Life 

Widow's Guaranteed 10 Years 
Widow's Guaranteed 20 Years 


* 1 Integrated with Old Age Security Pension and/or Canada Pension. 


Total pension payments during the year . 


Summary of Pensions by Amounts 


S250 
$100 
$200 
$300 


Mm POR WHO eK 


$400. 
$800. 


.00 
.00 
.00 
.00 
OO 
00 


to; S100: 
to $200. 
to $300. 
to S400. 
to $500. 
to $900. 


- $40,617.82 


OO per month 


00 
00 
00 
00 
00 


" 


The lowest pension is $84.03 per 


the highest is $838.34 per month. 


Number of pensioners who died during thetyear #5 8 § Wayne 


THE PUBLIC SERVICE PENSION ACT - 


Contributions 


Refunds upon employees leaving 
Service, Section 48 


Transfers to Part l 


Refunds of excess contributions 


PART 111 


Total 
Number 


48 
38 


36 


Total 
Amount 
$20. 204.22 
65.721. 99 


4,704.69 


Annuities in force as at March Be gOge 


Number Option 


Single Life 
Guaranteed 5 Years 


am Pe © eR 


First Death 


The lowest annuity is $18.89 per month; 


the highest is $65.65 per month 


Total annuity payments during the year . 


Number of lump sums being paid by monthly 
installments, as at March 31, 1969... 


Total payments in lieu of annuities 


Number of annuitants who died during the year 


Guaranteed 10 Years 
Guaranteed 15 Years 
Joint Life Reducible by 1/3 at 


$4,396.46 


14 


$116,045.37 


Nil 


iM 


18 


Retirements 


Number of employees who retired during 
the period April 1, 1968°to March 31, 1969: 


Under Section 49 (a) (at normal retirement age 
of 65 years) 27% 
Ht 49 (b) (after age 60) 1 
Total 28 


*Includes those who reached retirement age 
before but whose services had been retained 
beyond retirement age. 


Death. in Service) section 125 


Number of deceased employees whose beneficiaries 
were their widows 3 


Number of deceased employees whose beneficiaries 
were other than widows or children Nil 


Total 3 


Lump sum payments made to widows and other beneficiaries during 
the period April 1; 1968 to March 31, I[969: 


Number Amount 
To widows and widowers 3 S 8,493.14 
To other beneficiaries 1 25350496 


Total 4 $10,844. 10 


Contributions for the Year Ended March 31Re 1969" 


Employee Employer 

Departmental S 93,620.19 S  --- 
Alberta Liquor Control Board 152301239 ¥,025209 
Alberta NewStart Incorporated 139211 139-11 
Provincial Cancer Hospitals Board 114.97 114.97 
Public Health Units 497.77 503.40 
Universities Commission S82, a1 BG2. ou 
University of Alberta 5,405.59 De) 980 
University of Alberta Hospital 3,910.65 So 7/4015 
University of Calgary 5,602.63 5 Ree SD ou 
Workmen's Compensation Board 1339607 1,396.57. 
Sundry LGWs00 --- 

Totals S113,062535 plOs292. 01 


Amount at Credit of Employees and Employers as at March BLS elo69: 


Now OF Amount 

Accounts Employee Employer 
Departmental 304 SD 3Dig is HOLY S$ --- 
Alberta Liquor Control Board 5 Le Sy ae este) Bole 
Alberta NewStart Incorporated 2 222074 2225 fa 
Provincial Cancer Hospital 3 25901 234.83 
Public Health Units 6 2,428.92. 1,984.00 
University Commission u Sole sg 4 5662032 
University of Alberta 25 205552 027 Ole 5- ag 
University of Alberta Hospital 7a 14,606.13 ul39 196068 
University of Calgary eh) 11,890.36 LL 20.2 
Workmen's Compensation Board el 2.50.20 255285 20 
Accounts held on deposit NIL ae --- al ee 


Totals 411 $418,219.45 SD, 909.02 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 


PUBLIC SERVICE PENSION ACT 


STATEMENT OF RECEIPTS AND PAYMENTS 


FOR THE YEAR ENDED MARCH 31 


ee obs 


RECEIPTS 
Contributions: 
Employees! 
Employers! 
PAYMENTS 


Benefits under the Act: 
Pensions and annuities 
Payments in lieu of pensions and annuities 
Payments to beneficiaries 


Withdrawals: 
Contributions and earnings in respect of 
employees leaving service 
Contributions and earnings in respect of 
employees transferred to other pension 
authorities 
Refunds of excess contributions 


Excess of receipts over payments for the year ended 


March 31, 1969 


$3,629,247.61 
163,946.33 


70,708.64 
$1,148,883.91 


97,276.61 


29,524.58 


Note: All receipts under The Public Service Pension Act 
have been credited as revenue to the General Re- 
venue Fund of the Province and all payments have 


been made therefrom. 


Certified correct, 


<<; ae ee Tha «ue Rom ede Fy Cc. 


$5,319,615.04 


1, 2005611.55 


$6 554,885.37 


$3, 863,902.58 


1,275,485.10 


$5,139 387.68 


$1,415,498.69 


See 


A. 
Provincial Auditor. 
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